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STATEMENT TO THE NIGERIAN STOCK EXCHANGE AND SHAREHOLDERS ON THE UNAUDITED RESULTS FOR THE PERIOD ENDED 30 SEPTEMBER 2023The Board of Sterling Financial Holdings Company Plc presents the Group's unaudited results for the quarter ended 30 September 2023 COMPANYGROUPSTATEMENT OF FINANCIAL POSITION
Cash and balances with Central Bank of NigeriaDue from banksPledged financial assets
In millions of NairaASSETS
Investment securities:

   ‑   Debt instruments at amortised costInvestment in subsidiaryOther assets

 ‑   Debt instruments at fair value through profit or loss‑   Debt instruments at fair value through other      comprehensive income ‑   Equity instruments at fair value through other      comprehensive income
Right‑of‑use assetProperty, plant and equipmentIntangible assetsDeferred tax assets
LIABILITIES

Loans and advances to customers

Investment property

Deposits from customersCurrent income tax liabilitiesOther borrowed fundsDebt securities issuedOther liabilitiesTOTAL LIABILITIESCAPITAL AND RESERVESOrdinary share capital
TOTAL LIABILITIES AND EQUITY

Provisions
ReservesAttributable to equity holders

Lease liability
Deposits from banks
TOTAL ASSETS

In millions of Naira
Interest incomeInterest expenseNet interest incomeNet fees and commission incomeNet trading incomeOther operating incomeOperating incomeCredit loss expense on financial assets

Income tax expense 

Net operating income after impairment
Total expenses
Profit for the periodProfit before income tax

Gross earnings

Items that will not be reclassified to profit or loss in subsequent periods:
Items that will be reclassified to profit or loss in subsequent periods:
‑ Fair value gains/losses on equity instruments at fair value    through other comprehensive income
 Debt instruments measured at fair value through other  comprehensive income: ‑ Net change in fair value during the period
Other comprehensive income/(loss) for the period, net of tax
‑ Changes in allowance for expected credit losses
Total items that will not be reclassified to profit or loss

Personnel expensesOther operating expensesGeneral and administrative expensesOther property, plant and equipment costDepreciation and amortisation
STATEMENT OF OTHER COMPREHENSIVE INCOMEIn millions of NairaProfit for the period

Earnings per share ‑basic (in kobo)Earnings per share ‑diluted (in kobo)

Net gains/(losses) on financial investments at fair valuethrough other comprehensive income:Total comprehensive income/(loss) for the period, net of taxKey Ratios
NPL ratio

Derivative financial assets

Non‑Current asset held for sale

493,992148,83410,869819,76614,923                    
336,844                 
30,878                    
81,155                    

‑                            
259,403

                
9,139

                    
4,319

                    
26,510

                   
783

                    
7,005

                                                                                       2,247,965
58,4431,523,5351,586193,51068,225234,9951761,6552,082,12514,395151,445165,8402,247,965

518

2,244,9383,027

431,48886,45923,098737,735921230,63625,227106,889‑171,9118,3425,58417,9139507,005
1,857,992

37,1781,327,8051,607133,27042,388159,9622951,4891,703,99414,395139,603153,9981,857,992

807

1,854,9653,027

‑10,000‑‑‑‑‑‑57,154‑‑‑243‑‑
67,397

‑‑‑‑‑515‑‑51514,39552,48766,88267,397

‑

67,397‑

SEPT. 2023 DEC. 2022 SEPT. 2023 DEC. 2022‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑
‑
‑‑‑‑‑‑‑‑‑‑‑‑‑

‑

‑‑

STATEMENT OF PROFIT OR LOSS

SEPT. 2022SEPT. 2023

151,956 119,630118,048
                

89,966(49,545)
               

(35,412)68,503
                

54,55416,690
                

                   15,57710,264                   6,3346,954
                  

7,753102,411                 84,218(6,382)                  (6,068)96,029                 78,150(16,288)                  (12,246)(22,472)                (19,944)(24,102)                (19,184)(11,776)                  (8,744)(3,588)                  (3,668)(78,226)                (63,786)17,803                   14,364(1,317)                     (965)16,486                   13,399                                                             
                                        3,3613,361 1,2481,248

16,486 13,399

(3,686) (2,876)‑ (34)

DEC. 2022SEPT. 2023
(3,686)(325) (2,910)(1,662)16,161 11,73757k 47k57k 47k3.54% 3.88%

GROUPSEPT. 2023 SEPT. 2022

SEPT. 2023

14,319‑‑‑‑‑14,31914,319‑14,319(126)‑(128)(13)(5)(272)14,047‑14,047

‑‑
14,047

‑‑

DEC. 2022SEPT. 2023
‑‑14,04749k 0k49k 0k0.00% 0.00%

COMPANYSEPT. 2023 SEPT. 2022

SEPT. 2022

‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑

‑‑
‑

‑‑‑‑‑


