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STATEMENT TO THE NIGERIAN STOCK EXCHANGE AND SHAREHOLDERS ON THE UNAUDITED RESULTS FOR THE PERIOD ENDED 30 JUNE 2023The Board of Sterling Financial Holdings Company Plc presents the Group's unaudited results for the quarter ended 30 June 2023. COMPANYGROUPSTATEMENT OF FINANCIAL POSITION
Cash and balances with Central Bank of NigeriaDue from banksPledged financial assets
In millions of NairaASSETS
Investment securities:

   ‑   Debt instruments at amortised costInvestment in subsidiaryOther assets

 ‑   Debt instruments at fair value through profit or loss‑   Debt instruments at fair value through other      comprehensive income ‑   Equity instruments at fair value through other      comprehensive income
Right‑of‑use assetProperty, plant and equipmentIntangible assetsDeferred tax assets
LIABILITIES

Loans and advances to customers

Investment property

Deposits from customersCurrent income tax liabilitiesOther borrowed fundsDebt securities issuedOther liabilities
TOTAL LIABILITIESCAPITAL AND RESERVESOrdinary share capital
TOTAL LIABILITIES AND EQUITY

Provisions
ReservesAttributable to equity holders

Lease liability
Deposits from banks
TOTAL ASSETS

In millions of Naira
Interest incomeInterest expenseNet interest incomeNet fees and commission incomeNet trading incomeOther operating incomeOperating incomeCredit loss expense on financial assets

Income tax expense 

Net operating income after impairment
Total expenses
Profit for the periodProfit before income tax

Gross earnings

Items that will not be reclassified to profit or loss in subsequent periods:
Items that will be reclassified to profit or loss in subsequent periods:
‑ Fair value gains/losses on equity instruments at fair value    through other comprehensive income
 Debt instruments measured at fair value through other  comprehensive income: ‑ Net change in fair value during the period
Other comprehensive income/(loss) for the period, net of tax
‑ Changes in allowance for expected credit losses
Total items that will not be reclassified to profit or loss

Personnel expensesOther operating expensesGeneral and administrative expensesOther property, plant and equipment costDepreciation and amortisation
STATEMENT OF OTHER COMPREHENSIVE INCOMEIn millions of NairaProfit for the period

Earnings per share ‑basic (in kobo)Earnings per share ‑diluted (in kobo)

Net gains/(losses) on financial investments at fair valuethrough other comprehensive income:Total comprehensive income/(loss) for the period, net of taxKey Ratios
NPL ratio

Derivative financial assets

Non‑Current asset held for sale

394,859215,43511,090871,9358,288                    
322,193                 
29,608                    
96,154                    

‑                            
292,846

                
8,882

                    
4,833

                    
21,444

                   
818

                    
7,005

                                                                                       2,290,178
107,8571,513,4511,627186,04187,891222,5342951,5752,121,27114,395154,512168,9072,290,178

1,761

2,287,1513,027

431,48886,45923,098737,735921230,63625,227106,889‑171,9118,3425,58417,9139507,005
1,857,992

37,1781,327,8051,607133,27042,388159,9622951,4891,703,99414,395139,603153,9981,857,992

807

1,854,9653,027

‑4,319‑‑‑‑‑‑57,15410,000‑‑‑‑‑
71,473

‑‑‑‑‑‑‑‑‑14,39557,07871,47371,473

‑

71,473‑

JUNE 2023 DEC. 2022 JUNE 2023 DEC. 2022‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑
‑
‑‑‑‑‑‑‑‑‑‑‑‑‑

‑

‑‑

STATEMENT OF PROFIT OR LOSS

JUNE 2022JUNE 2023

99,060 78,38176,735
                

59,057(31,605)
               

(25,355)45,130
                

33,70211,607
                

                   10,5017,860                   3,8812,858
                  

4,94267,455                 53,026(4,164)                  (4,076)63,291                 48,950(9,774)                  (7,694)(14,982)                (12,970)(16,725)                (12,139)(7,995)                  (5,059)(2,357)                  (2,469)(51,833)                (40,331)11,458                   8,619(778)                     (606)10,680                   8,013                                                             
                                        3,1083,108 856856

10,680 8,013

1,121 1,906‑ (30)

DEC. 2022JUNE 2023
1,1214,229 1,8762,73214,909 10,74537k 28k37k 28k3.16% 3.88%

GROUPJUNE 2023 JUNE 2022

JUNE 2023

14,319‑‑‑‑‑14,31914,319‑14,319‑‑‑‑‑‑14,319‑14,319

‑‑
14,319

‑‑

DEC. 2022JUNE 2023
‑‑14,31950k 0k50k 0k0.00% 0.00%

COMPANYJUNE 2023 JUNE 2022

JUNE 2022

‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑

‑‑
‑

‑‑‑‑‑


